
 
 

 

   

 
 

 
 
 
 

  ++++++ 
 
     
 

 
  
 
 
 
 
 
 
 
   
` 
 

 
 
 

 
 
 

 

 

 

  
 Engineers India and Oil India: The two companies have entered into Share Purchase Agreement for acquisition of 

Numaligarh Refinery Ltd.’s equity shares from BPCL. Engineers India will acquire 3.21 crore shares of NRL for Rs 699 crore 
and Oil India will acquire total 39.84 crore shares of NRL for Rs 8,675 crore. The proposed share transfer and associated 
closing actions under the Share Purchase Agreement are expected to be completed within two business days of the 
execution of the SPA. 

 Pharma Stocks: Cadila Healthcare, Lupin, Torrent Pharma and a wholly-owned Indian subsidiary of Sun Pharmaceuticals to 
subscribe to a partnership interest in ABCD Technologies LLP (to be renamed as Indo Health Services LLP). The acquisition 
will cost Rs 40 crore each to all the companies. The initiative has been undertaken with an objective to facilitate, enable and 
promote efficiency and Good Distribution Practices, including digitizing healthcare infrastructure in India, in support of the 
National Digital Health Mission. 

Markets  ended deep in the red for the second day running 
 Heightened vitality due to F&O expiry, a clampdown by regulators on 

tech companies in China and the threat of Chinese stocks being kicked 
off U.S. exchanges also weighed on markets. 

 While the renewed surge in Covid-19 cases in many parts of India is a 
matter of concern, the revival of economic activity should continue 
unabated going forward, Reserve Bank of India (RBI) Governor 
Shaktikanta Das said at the India Economic Conclave. 

Global & Asian market overview  
 European stocks ended on a mixed not after seeing some wild 

swings amid uncertainty about the pace of economic recovery due 
to spikes in coronavirus cases in several parts of Europe and 
extension of lockdown measures. 

 US stocks  showed a significant turnaround over the course of the 
trading day. The major averages all bounced well off their lows of 
the session and into positive territory. The turnaround on Wall 
Street seemed to reflect optimism about the 
U.S. economy reopening after President Joe Biden announced a 
new goal of administering 200 million coronavirus vaccinations 
within his first 100 days in office. 

 Asian stocks ended mostly higher, although a cautious mood 
prevailed amid worries over potential U.S. tax hikes and extended 
lockdowns in Europe.  

Industry Buzz  

 Power Grid Corporation Of India: Jaypee Powergrid has now become 
a subsidiary of the company. Further it has acquired Bikaner-II Bhiwadi 
Transco, the project SPV to establish Transmission System 
Strengthening Scheme for evacuation of power from solar energy 
zones in Rajasthan, for Rs 20.50 crore. 

 Manappuram Finance: Board to consider and approve issuances of 
debt securities in April, 2021 to raise funds. 

Indices Close Previous Chg.%   

Sensex Index 48,440 49,180 -1.51% 

Nifty Index 14,325 14,549 -1.54% 

NSEBANK INDEX 33,006 33,293 -0.86% 

NSEAUTO INDEX 9,651 9,925 -2.76% 

NSEIT INDEX 25,237 25,803 -2.19% 

 

Market depth Advance Decline T/O(bn) 

NSE 358 1,613 697 

BSE 760 2,189 45 

 

Indices Close Previous Chg.% 

DJIA 32,619 32,420 0.62% 

NASDAQ 12,978 12,962 0.12% 

S&P 500 3,910 3,889 0.52% 

DAX 14,621 14,610 0.08% 

CAC 40 5,952 5,947 0.09% 

FTSE 100 6,675 6,713 -0.57% 

HANG SENG 27,900 27,918 -0.07% 

SSE INDEX 3,364 3,367 -0.10% 

NIKKIE 225 28,730 28,406 1.14% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATASTEEL 2.9  IOC -4.0  

DRREDDY 0.8  MARUTI -3.9  

ICICIBANK 0.6  COALINDIA -3.4  

HDFC 0.5  BHARTIARTL -3.1  

LT 0.4  HINDUNILVR -3.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 120.2 110.6 9.6 

STOCK FUT 271.9 258.8 13.1 
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 Punjab & Sind Bank: Has declared the NPA account of IL&FS as fraud and reported it to the RBI. The account has 
outstanding dues of Rs 399.31 crore. The bank has also allotted 335.1 crore shares to the Government of India on a 
preferential basis. The shares have been allotted at an issue price of Rs 16.41 per share, aggregating to Rs 5,500 crore. With 
this, the government's holding in the bank has increased to 97.07% from 83.06%. 

 HG Infra Engineering: Has been declared as L-1 bidder by National Highways Authority of India for development of six Lane 
Aluru-Jakkuva section of NH-130-CD Road in Andhra Pradesh on Hybrid Annuity Mode. The company's bid project cost is Rs 
1,060.1 crore. 

 Compucom Software: Has won a tender from RISL worth approximately Rs 66.99 crore and received a Letter of Acceptance 
for supply and installation of computer systems, interactive panel, printer, UPS and networking and electrification etc. in 
525 government schools with an on-site comprehensive warranty of five years. 

 Hathway Cable & Datacom: Promoters Jio Content Distribution Holdings, Jio Internet Distribution Holdings and Jio Cable 
and Broadband Holdings to sell up to 33.79 crore equity shares, representing 19.09% of the total equity share capital, 
through an Offer for Sale. The floor price of Rs 25.25 per equity share is at a discount of 11.71% to Thursday's closing price. 
The OFS opens for non-retail investors today and for retail investors on March 30. Promoters held 94% stake in the company 
as per the latest shareholding pattern. 

 Den Networks: Promoters Jio Futuristic Digital Holdings, Jio Digital Distribution Holdings and Jio Television Distribution 
Holdings to sell up to 5.54 crore equity shares, representing 11.63% of the total equity share capital, through an Offer for 
Sale. The floor price of Rs 48.50 per equity share is at a discount of 11.49% to Thursday's closing price. The OFS opens for 
non-retail investors today and for retail investors on March 30. Promoters held 86.5% stake in the company as per the latest 
shareholding pattern. 

 Mahindra Lifespaces: Has announced the addition of a new residential project in Kalyan. The company has entered into an 
agreement for sale with the land owners for acquisition of land parcel admeasuring 10.3 acres. The project will offer 
approximately 7 lakh sq. ft. of carpet area and is expected to be launched in FY22. 

 Edelweiss Financial Services: Board has declared an interim dividend of Rs 0.90 per share for FY21. The record date for the 
same is April 8. 

 SBI Life Insurance: Board has declared interim dividend of Rs 2.5 per share for FY21. The record date for the same is April 6. 
 Heranba Industries: Aditya Birla Finance has released the charge over the company's Sarigam property and revoked the lien 

on Units of Scheme of Aditya Birla Sun Life Mutual Fund. 
 Adani Enterprises: Has incorporated a wholly-owned subsidiary, Kutch Copper, for Rs 1 lakh. 
 Somany Home Innovation: Board has approved the execution of the share subscription and shareholders agreement with 

Atlantic Societe Francaise De Development Thermique and Hintastica, a wholly-owned subsidiary of the company. The 
company will infuse Rs 7.6 crore by subscribing to 25,300 equity shares and Groupe Atlantic will infuse Rs 68.26 crore by 
subscribing to 2.25 lakh equity shares of Hintastica. Post the aforesaid investments HPL will become a 50:50 joint venture 
between the company and Groupe Atlantic. 

 WABCO India: Promoter ZF International U.K. to exercise the oversubscription option to the extent of 6.86 lakh equity 
shares (representing 3.62% of the total equity share capital) in addition to the base offer size of 17.17 lakh share. The Offer 
for Sale for retail investors opens today. 

 Sterlite Technologies: Board has approved the allotment of 2,900 secured NCDs of face value of Rs 10 lakh each, 
aggregating to Rs 290 crore. The coupon rate has been fixed at 8.25% per annum for a tenure of 10 years. 

 Varroc Engineering: Has approved closure of QIP on March 25 and allocation of 1.79 crore equity shares at an issue price of 
Rs 389 per equity share. The issue price is at a premium of 5.70% to Thursday closing price. 

 

     Results Today 

 Pasupati Spin, Technofab Engg 

 

 
 

https://www.moneycontrol.com/india/stockpricequote/engineering/technofabengg/TE13


 
 

 

     Indian Macro  

 Parliament on Thursday passed a bill to set up the National Bank for Financing Infrastructure and Development (NaBFID) 

to fund infrastructure projects in the country, with Finance Minister Nirmala Sitharaman asserting that its audited 

accounts will be placed before both the Houses every year and they will have "oversight" of the institution. Rajya Sabha 

passed the National Bank for Financing Infrastructure and Development (NaBFID) Bill, 2021 by voice vote on Thursday. 

The bill was passed in Lok Sabha on Tuesday. Participating in a debate on the bill, some members raised the issue of lack 

of parliamentary oversight of the institution and demanded that the proposed legislation be sent to a select committee 

for scrutiny. 

 The Union coal ministry has started the auctions for 67 coal blocks under the second tranche of commercial coal 

auctions. “This will be a rolling auction through which even if seven blocks are picked immediately, companies will be 

able to pick the remaining blocks anytime, as it will be on offer 24x7 on our website,” said Pralhad Joshi, Union minister 

of coal and mines. Out of the 67 blocks on offer -- spread over Madhya Pradesh, Jharkhand, Chhattisgarh, Maharashtra, 

Odisha, and Andhra Pradesh -- 37 are fully explored, meaning it could be brought to production immediately,  and 30 

partially. Companies will have to submit technical bids in the first stage. 

 Reserve Bank of India (RBI) Governor Shaktikanta Das said the central bank does not at the moment foresee a downward 

revision of the economic growth forecast for 2021-22. The central bank had in February forecast India's FY22 real Gross 

Domestic Product (GDP) growth at 10.5 percent. The comments come amid concerns that the recent surge in COVID-19 

cases could cause a dent in economic recovery. The RBI Governor made the comments while speaking at the India 

Economic Conclave. "I wish to reiterate that we at the Reserve Bank are fully committed to use all our policy tools to 

secure a robust recovery of the economy from the debilitating effects of the pandemic," the RBI Governor said during 

the keynote address at the event. 

 

     Global Macro  

 The yield on the benchmark 10-year Treasury note rose to as high a 1.64% on Thursday, before easing to 1.62% after a 

weak 7-year note auction. The Treasury sold $62 billion in 7-year notes an auction-high yield of 1.3%, with the so-called 

bid-to-cover ratio coming at 2.23, up from the 2009 low of 2.04 in February but down from the six auction average of 

2.28 and one of the worst on record. Early in the week, both the 2-year and 5-year auctions saw solid demand while a 

sale of benchmark 10-year notes earlier in the month drew solid international demand. Last month, the poor 7-year 

auction demand triggered an aggressive sell-off in bonds that saw the yield on the benchmark 10-year Treasury note 

rising to 14-month highs of 1.75% last week. Meantime, investors digest Fed Chair Powell persistently played down 

inflation risks and higher yields and reiterated the US economic recovery is strengthening but remains far from complete 

during his appearance before Congress. 

 Corporate profits in the United States decreased 3.3 percent to USD 1.95 trillion in the fourth quarter of 2020, down 

from a 27 percent jump in the previous period. Undistributed profits fell 14.5 percent to USD 0.58 trillion and net cash 

flow with inventory valuation adjustment, the internal funds available to corporations for investment, went down 2.9 

percent to USD 2.54 trillion. Meanwhile, net dividends rose 2.3 percent to USD 1.37 trillion. 

 The CBI distributive trades survey’s retail sales balance in the United Kingdom stood at -45 in March 2021, unchanged 

from the previous month and below market expectations of -37, suggesting retail sales orders continued to fall at a sharp 

rate due to the severe impact of the lockdown for many non-essential retailers. Sales volumes fell particularly sharply in 

sectors such as clothing, footwear, furniture & carpets and for department stores. The grocery sector, which remains 



 
 

 

open to customers, reported the biggest year-on-year decline in sales since April 2020, due to a period of extraordinarily 

high demand in March 2020 as shoppers stocked-up on essential items ahead of the first national lockdown. Looking 

ahead, retailers expect sales to grow in the year to April, the first time expectations have been positive since December 

2019, reflecting the anticipated reopening of non-essential retail from mid-April. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 673 663 693 702 722 

ASIANPAINT 2364 2340 2417 2441 2494 

AXISBANK 677 663 694 708 725 

BAJAJ-AUTO 3452 3415 3533 3570 3651 

BAJAJFINSV 8955 8813 9103 9245 9392 

BAJFINANCE 5026 4966 5163 5222 5360 

BHARTIARTL 495 485 509 519 534 

BPCL 413 408 420 425 432 

BRITANNIA 3374 3334 3469 3510 3605 

CIPLA 779 772 791 798 810 

COALINDIA 125 123 129 131 135 

DIVISLAB 3373 3331 3434 3477 3537 

DRREDDY 4326 4247 4364 4443 4481 

EICHERMOT 2534 2489 2592 2637 2695 

GAIL 125 124 129 131 135 

GRASIM 1342 1324 1371 1389 1418 

HCLTECH 950 938 962 974 987 

HDFC 2448 2409 2470 2508 2530 

HDFCBANK 1445 1425 1470 1491 1516 

HDFCLIFE 660 653 669 676 684 

HEROMOTOCO 2884 2844 2967 3006 3089 

HINDALCO 306 299 313 321 328 

HINDUNILVR 2203 2172 2263 2294 2354 

ICICIBANK 560 547 569 582 591 

INDUSINDBK 938 913 954 979 995 

INFY 1325 1314 1339 1350 1364 

IOC 89 87 92 93 96 

ITC 210 206 213 217 220 

JSWSTEEL 430 423 436 444 450 

KOTAKBANK 1737 1714 1768 1791 1822 

LT 1360 1347 1375 1388 1403 

M&M 780 771 797 806 823 

MARUTI 6640 6546 6850 6944 7153 

NESTLEIND 15921 15784 16253 16390 16721 

NTPC 101 100 104 105 108 

ONGC 99 97 103 105 110 

POWERGRID 213 210 218 221 226 

RELIANCE 1959 1938 2007 2028 2076 

SBILIFE 857 847 871 880 894 

SBIN 348 339 355 364 370 

SHREECEM 27133 26761 27636 28008 28511 

SUNPHARMA 566 560 577 582 593 

TATAMOTORS 280 275 287 292 299 

TATASTEEL 702 674 716 744 759 

TCS 3034 3002 3082 3115 3163 

TECHM 954 942 975 986 1008 

TITAN 1426 1412 1462 1477 1513 

ULTRACEMCO 6516 6437 6715 6793 6993 

UPL 584 575 601 611 628 

WIPRO 393 388 402 407 416 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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